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(2)

blie educational and

RIEAS the author of the trust being desirous of establishment of pu
selenee,

WHER : A ; : ! ’
Jhartable trust for the purpose of promotion ol cducation i the field ol arts,
e : ' . - - . >

engineering, lechnology:. medicine, agriculture, business management and other

comimei CC.

relative hields:
\

. I |
establishment of the educational and charitable trust and carry out the said

WHEREAS for the .
f Rs. 10,000/~ as corpus of the trust, which

desired objects, the author has delivered a sum o
may be augmented in future: and

WHEREAS the author is desirous of reducing the terms and conditions of trust in wriling,
now this deed of trust witnesseth and declares as follows:

(A) DEFINITIONS:
(1) The trust means * MAHALAKSHMI EDUCATIONAL AND CULTURAL TRUST™

(2) The trust fund means: ¥ X

[

() The sum of Rs. 10,000/~ given by .the author in thc  mame of 1hc {rust
as nucleus to the trust fund on 30.12.2002. e

paid or translerred o

(1) All moneys, investments, contributions — and donations
“ceand

and  accepted by the  trustees either from the author or anyone else
investments  and properties from time to  time representing such  moneys,
contributions and  donations or any part there of including capital
gains arsing from sale or transfer of anmy of its assels as computed under the -

provisions of the Income tax Act.

_ I ST
(3) Trustees means the persons constituting the Board of 'l'ms}iﬁ:gg'ét'lugdc1" PR
this deed and shall, unless excluded by repugnant to the subject-and contexl; be i |
deemed {o include the trustee or trustees for the time being of theS¢, presents: arid
survivor or survivors of any of them and their successors in office. Y

(4) Beneficiaries means, Indian publical large without any discrimination. on the
basis of caste, creed or religion.

(5) Board or Trustees means the trustees or their nominees or SUCCCSSOr 1N
oflice .

\&
\
)

T‘ﬁ.’)( % . ,jﬂj.ﬁ.-r_,.ﬂ(jt-\ I )/"
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(1)

(1% NAMIE OF 1] 1 TRUST:

“MAHALAFSHMI JDUCATIONAL AND p
CULTURAL TRUST” -

The trust shall be named ns

() RIH HSTEREDA WICTE:
The repistered office of the trusl shall Le af No29, 11 cross, M .M .M Nagar,
Karaikal, for (he time being and - may be shifled to any place of convenience of

the Board ol Trustees.

(1) OBJECTS O 1HE TRUST:

L M/\lN()B.HiC'l‘S
n in Tamil Nadu and Pondicherry in particular

of [Engineenng, Technology,

(1) To promolc higher cducatio
Science and other relative

and  in  Indian in general, in the spheres
Medicine, J3usiness.. Management, Agriculture, Arts,
ficlds, and general cducation and cducation of all types.
(2) To creale nccé;isuly. Cand adequale (cchnical , engineening, medical skill in
the youths of {he country.

means of education i general;
{essional, Management,

(3) To serve the ,youngcr" generations of this country by
{ residential courses

namely, ATtS, Scicnce, Commeree, Industrial Lngineering, Pro
Medicine  Sports, Music or other relative fields cither by way 0

or UO]TCS]’)OHdCI]CC Ccourscs.

(4) To cradicatc illiteracy in India.

(5) To give first preference (0 provide nutritious food to the students.

(6) "To propaganda {he bencfits of the co-operalive sociclies
{udents and {0 CXposc {heir talents to the world.

(7) To cncourage the sporlsnmnship ofthe s

(8) To improve public hygiene in villages.

wi ot
\ \“"’-"(ii.\ 0 !:')NA

———a
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(1)
(4)

1] ANCILLARY OBJECTS:

1 l‘:',,

(1) To estabhish, maintain, run, manage, take over, acquire, improve, extend, upgrade or g

donate, aid and assist in the establishment, maintenance, running, development,
improvement  and extension of  Nursery Schools, Elementary, Middle or
Secondary Schools, High Schools, Higher Secondary Schools, College of
Arts, Iine Arts, Music, Science and  Polytechnic Colleges of Engineering,  Medicine,

Business  Admunistration, Industrial Management, etc., and gencrally all kinds — of
educational  1nstitutions whether  general, industrial, technical,  vocational,
professional, residential, correspondence or of other description whatsoever  for

the welfare and uplifiment of the general public.

(2) To establish- posigraduate institutions  1n  the vanous  fields of education in
Engineering, Medicine, Management, Commerce, Arts and Science.

(3) To  establish institutions for Rescarch and dc.vclopmcnt in the various  fields of
education as described in para.2 supra.

4 To establish tramming centers, Model Production Centers and Industnal
Units to facilitale practical training to students of polytechnic or Engineering
Colleges and provide them adequate training and expenence in production,
inancial, personnel, murkeling. and  mdusinal  management for providing
enttepreneur  skill ~ to  the outgoing students so as to creale necessary
confidence in the youths for self- employment. '

(5) To establish training  centers, Model Production Centers and Industrial
Units to facilitate practical training to students of  polytechnics or Engincering

Collcges  and provide
financial,  personnel,
basic requircment for
in this country.

marketing
procuring

(6) To acquue by
erect, builld, and construct and to aid assist
building of houses, building for educational
staff  quarters, hostels and  or other

whatsoever  and
reconstruct  them
necessary or expedient.

orany portion or porlions

them adcquatc training and
and 1industrial management

job ecither in the public or pnivate  scctor undertakings

cxpericnce in - production,
which 15 a

purchase, gift or otherwise, lands, house sites and buildings. To
in the erection, construction and
institution
ype

to maintain or tun them and il necessary toalter, demolish or

and colleges, libranes,
of building or construction

thereof as may from time to time

i
o
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OTHER INCIDENTAL OBJECTS TO ACHIEVE THE MAIN OBIECT
(1) To acquire and  take  over all or any put ol the immovable or movable

Sociely, Trust or Institubion o1 any one  whormsocever

properties of  any
the purposes ol the society.

for

(2) To enter. mto  any arrangement,  contraet o1 pmlnclship\\'ilhuny Government

(State or Central) Authority or  person  whomsoever and 1o obtain from any
or person such rights, concession and

Government,  quasi  Govemnment Authonty
fhe  Trust  may think fit or
any such arrangement, contract, prix

desirable and to obtain, carry oul, excreise

privileges as
ileges, nght or concession.

and comply with

(3) To accept donations,  endowments, gifls,  devices, bequests (real or personal)
grants-in-mid  and subscriptions  for all or any of the  purposcs of the 'I'rust from any
persons on such terms and conditions as the trust may consider reasonable and fit.

hold and manage,  sell and transfer all orany

(4) To purchasc, acquire,
purchased or hereinafler to be acquired or

immovable  properties acquired  or
purchased by the  Trust.

\
and render assistance to any institution having objects similar in

(5) To affiliate, control
wholc or in part to the objects of the Trust and to co-operate with institutions having similar

objcets.

(6) To collect such rent or charges or other moncys from occupants of lostels,
buildings or rooms, apariments, stafl quarters or otherwise having use of the same as may
be deemed  necessary at rates to be fixed by the Trust from time to lime.

(7) To conduct, leasc out or otherwise work lcases for the usc and  benefit of the
occupants and stafl of  the hostels  and educational institution and to collect the

charges as found  adequate from such occupants and stafl.

(8) To institute and grant scholarships, stipend and render financial aid to students,
scholars, poets, teachers and  professors  of eminence  in  educational  field:

also persons for proscouting studics in India Ly granting scholarships, grant-in-aid or

loans.

(9) Generally 1o diffuse  uscful, ecducational, literary and social knowledge among the
public: to arrange  or  assist  holding cducational conferences, scminars, exhibitions,
lectures, discussions ete, in line with the aims and objeet of the Trust.
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(10)  To raise and borrow money and sccure the payment of money by such means upon
such tenms  and conditions  and in such manner as may be determined by the Board of
Trustees and in particularly by charge specially or by way of floating charge, or otherwise
upon all or any part  of the undertaking, property and nights of the Trust (either present or
future or both). To collect, manage and disburse the funds raised or to be raised for all or
any of the objeets of the Trust. To do and cause to be donc all such Jawful things as arc in
accordance  with the spirit and principles of the objects of the Trust or which  are
conducive 1o the attainment, and  pursuit of the aims and objects of the Trust. To give,
provide  and/or render help and assistance to and/or implement any scheme for providing

livelihood and upliftment of the poor.

L

(11 ) To  foster and encourage education and (raining in handicrafts, fine arts, among
women folk in general; to ecstablish and found institutions imparting such education
and to cstablish, maintain, support or help by monetary gifts or otherwise, centers and
institutions for women and children and to provide social welfare works for women and

children.

(12) To meet travelling, boarding and lodging expenses for students going abroad for higher
Commercial and technical education. To- grant, pay or give scholarship, stipend, prizes,
rewards, allowances and other financial assistance or help in case or kind to students with a
view to help them 1n prosccuting their studies in schools, colleges, educational institutions
teaching of cultura] érts or other training, research or educational works in India.

(13) To open , fund, establish, promote, set-up, run, ‘maintain, assist, {inance, support
and/or help or aid in the setting up and/or maintaining and/or running institutions, centers,
auditoriums and the like for the running of welfare and other services to the public and to
provide meeting room for socially uscful activities and functions.

(14) To promotc, assist and/or maintain all activitics by whomsocver carricd on or
wherever carried  on in India in conformity with the objects of the Trust and as are conducive
to the well being and general welfare of the nation or are conducive for advancement of any
object or objects of general public utility not involving/carrying on of any activity for profit.

(15) To establish and/or publishing books pamphlets, periodicals and newspapers in India
for the spread and advancement of education and culture. .

(16) To establish or run or take over home(s) for the aged and orphanage(s).

(17) And generally to do and cause to be done all such lawful things as may be required for
all or any of the above objects from time to time.

Mo, r;ﬁ/ C/\J""‘z)/—
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that all such objccts shall be those treated as public and charitable and exemp!

PROVIDID 7
Income Tax Act, 1961, and/or

pase of exemption under the provisions of the Indian
other direct taxes and shall not include application of the funds of the Trust in violation of the
provisions of section 13 of the Income-Tax Act or any other provisions of the Act or Acts as
may be applicable to Educational and Charitable Trusts the income of which is exempt as they

now stand and as may be amended from time to time.

{n the pw

the objects specializes and defined above of these presents are held not

¢ charitable nature, the trustees shall not care as if the same are not
these presents as a trust

If any one or more of

to be objects of a publi
incorporated in these present; but the validity of the Trust created by

for public charitable purposes shall not be affected 1n any manner.

() MANAGEMENT OF THE TRUST :

(1) The management of  the Trust and the entire control, regulation, management
and application of the Trust Funds and the profits thereof and all others or any property for
the time being whether capital or income, subject to the objects of the Trust and powers and
authorities mentioned there under shall be in the uncontrolled discretion of the Board of
Trustees. The Board of Trustees shall consist of three persons. The number of trustees
can be increased or decreased with the consent of all the trustees on Board for the time

being,.

(2) The Board of Trustees are free lo implement such valuable advice, guidance and
suggestions, emanating from the rich experience of the public or advisory —commuttee, if
appointed, and are not bound to accept all the suggestions which cannot be
implemented  due to various factors like financial constraints, Government regulations Act,
or for other practical difficulties according to the prevailing circumstances at that time.

(F)  BOARD OF TRUSTEES :

(1) The Trustees hereby appointed by the Author shall be the First Trustees. The First
Trustees appointed by the Author shall be the following persons:

Name and address Age Designation
(1)  SO. Soupramanien, 63 Trustee
Sfo. K. Soccalingampillai,
No 15, subbraya mudaliar street,
Faraikal.

/

72
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:f’ (2) L. Latha \’i:in)'cnd.nm, 34 Trustee
1‘ D/o. R. Ethiraj Raja,
= No.16, 11 nd Link Strect, L
o) LIC Colony, Pammal,.
Chennai 600075.
2
%
?,;, (1) Subject to the provisions confained (in clause) in clanse (M) of this deed, the
- trustees nominated under these presence cannot  be expelled or removed from office.
S However, the said trustees can vacate or resign their trusteeship. If the office of a Trustee
= becomes vacant in case of death, the remaining trustees shall appoint any one of his/her legal
§ heirs/successors who is found fit. :
2
- (2)  The trustees shall from time to time after meeting the expenses of and  incidental to the
= management ~ of  the trust propertics and of the Trus{, decide the particular-object or
a objects - for - “which the income and corpus of the Trust fund or properties for the time
i being available shall be applicd.
> ' e
g (G) FUNCTIONS OF THE TRUSTEES :
2 Without affecting the generality of powers and functions of (he trustees to manage  and
g e g y ol po g
2 administer the trust, the board of Trustees shall have the following functions.
3 (1)  Subject to the approval of the Board of Trustees by a resolution in this behalf, to borrow
a against the security or the assets of the trust or without security by way of bank
3 overdrafts, loan or otherwisc, as may be ncceessary; and to authorize two or morce of the
= trustees  to  execute such documents, deeds, papers, ctc as may be necessary in
; connection therewith.
A
2 (2) Toarrange for and/or authorize the signing or executing of any agreement,
2 contract, instrument, document or any other paper in writing required to be signed or
_ executed  on behalf of the trustees by any two of the trustees to be nominated in this
¥ behalf by the Board of Trustees and to make the same eflective and binding as if the  said
7 agreement contract, instrument or document or paper or wrling were signed by all the
, trustecs.
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(1 POWERS OF THETRUSTELS

Subjecet o the restrictions contained in eLK herein helow:

be at liberly tosell such portion or portions of the movable

or immovable  properties  forming, partof the  trust either by public auction or private
contract al sneh price or prices and in such terms  and conditions relating to title or
otherwise in all 1espeets as they may in their absolule diserction think fit and to rescind or

vary iy contract for the sale thercof and to resell the same  without being answerable for any
conveyance  or other assurances and o pass

(1) The Trstees  shall

loss occasioned thereby and to exeente all
validand  effectual receipts and discharges for all moneys received by them.

(2) ‘The Trustees may pay all charges and outgoing payable in respect of any immovable
property for the time being forming part of the trust fund and may carry out repairs to be
done to  the same and  keep the same insured against Joss or expenses incidental to the
administration Jand management of the trust Estate and the properties for the time being
belonging (o the Trust as  they may in their absolute discretion think fit. The Trustees
may manage or  supervise the management of any land, hereditaments, and premises for the
time being comprised jn the Trust Estate or any part thereof with power (o erect, pull down,
rebuild and 1o, alter, repair buildings and {o build drains and make roads and fences and
olherwise to improve, “develop and to culiivate or cause to be cultivated all or any of the said
lands, hereditaments  and  premises and to insure houses and buildings against loss or
dumage by fire and/or  otherwise (o let on leuse, land deal with (he said lands, hereditaments
and premises as they may deem fit in their absolute discretion.

3) The  trustces  may appoint Secretaries, ~ Managers, Lawyers,
Solicitors, Auditors, Architects, Lngineers, Surveyors, Gumasthas or  other

employees for the purpose of management and supervision of the Trust Estate, ~ for
colleetion of rents, cffects of rents and profits,  for keeping the accounts and records  and

for other purpose of the trust.
(1)  The Trustees may establish their office at such place or places and may change such
places from time to time as they may think fit. .

ovable property or properties for the time being
from year or for any fixed term or of

(5) The Trustees may Jease the imm:
{he same in such manner as  they

and from time to time belonging to the trust either
years or on monthly tenancies and generally manage

think proper.
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(@) The Trustees  shall  have full power (o compromise or compound all actions, suits
and other  proceedings  and settle  diflerences and  disputes  touching the  trust
Estate and/or the Trust properties and to refer any such diflerences or disputes to
arbitration and to adjust or settle all accounts relating  to the TrustEstate and/or
Trust properties and  to do all other acts and things fully and cflectually without
being liable or answerable forany bonalide loss occasioned thereby.

(7) The Trustees may join and co-operate with any trust or institution having allied and/or
similar objects upon such terms as they absolute discretion think fit.

(8) The trustees may from time to time frame schemes and rules and regulations to carry
out the objects of the trust and for managing the affairs of the trust and otherwise for giving
effect to the objects and purposes of the trust and (o vary the same from time to tme as
the trustees may in their discretion deem it and proper.

(9) The Trustees may reimburse themselves and pay and discharge out of the Trust funds
all expenses incurred by them inor about the execution of the trust or any of their
duties under thése presence including travelling expenses, but will not be entitled to any
remuneration. _

(10) The receipts A granted by any two or more of them entrusted for the purpose for

any Inoneys, stocks,  funds, shares, secunties or Investment paid, delivered or*

transferred (o them i exercise of the trust or powers thereol shall eflectually release  the
discharge the person or  person paying, delivering or transferring the same there from and
from seeing or from  being found to see the application thereof or being answerable for
the loss or misapplication thereof. :

(10) The Trustees may invest the trust Estate either in the purchase of immovable Properties
or of mortgage immovablc propertics or in such manncr as allowed by law as may be in force
from timeto time and to convert, alter vary, dispose of such investments from time to
time provided that such investments shall not be made which are directly or indirectly
for the benefit ofany person referred in subsection (3) of section 13 of Income-tax
Act 1961 and any surplus shall be carried over tothe next year oryears and spent in such
subsequent year or years  for the advancement of any of the object ofithe trust.  The
income and funds of the trust shall be utilized towards the objects ofthe trust and
no portion of it shall be utilized for payment to the trustees by way of
profit/dividend/interest etc.,

(12) The Board of trustees shall be entitled to sue in the name of the trust and may similarly
be sued in the name of the trust. '
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(13) The Board of trustees may be a unanimous vote of all the trustees for the time bemng
except the trustee proposed 10 be removed and/or impeached, remove any trustce permanently
or otherwise from office, afler finding the trusice proposed to be removed guilty of scrious
misconduct in relation to or concerning the trust estate or trust affairs and afler arriving at a
definite conclusion that for the reasons to be recorded writing the continuance of the trustee
proposed to be removed as trustee of the trust in view of and other related or connccted
matters provided however that no conclusion of such removal shall be arrived at without
giving the trustee proposed 1o be removed a full and fair opportunity of explaining his conduct
and/or the charges leveled against him for hus removal.

() RIGHTS OF THE TRUSTEES :

(1)  All the trustees unless they voluntarily resign or otherwise decide, shall continue 1o be
the trustees during:the term of their natural lives.

) Any tfuslé,c may. retire at any time without assigning any reason and without being
responsible for any costs occasioned by such retirement.

(3) The Author hereby confers the right upon the trustees to nominate ope successor

cach from their lineal descendents in case they decide to resign or (he vacancy 1s caused
due to any other reason whatsoever as described in this deed failing which the board of
trustees  shall nominate one person from among the legal heirs and/or other case
relatives of the trustees so  retiing  or causing  vacancy due to any other reasons

whatsoever as described in this deed.

(K) MEETING AND QUORUM :

(1) The Managing Trustee of the Board of trustees shall arrange for quarterly meetings of
the Board of Trustees for review of the achievements of the trust towards their objective
and review of the proposals and projections for the next quarier lo achieve the desired

objects of the trust.

(2) All proceedings and questions and matters arising at the mecting of the trustees shall be
decided by a majority of votes as provided herein under. However, notwithstanding anything,

herein stated, the question dealing with the disposal of the corpus of any of the trust properties
and/or investment out of the (rust corpus shall decided by the majority in a special meeting

called for this purpose.
O S e

A 5\
FAILS, - QAD oA’
0 0

G Scanned with OKEN Scanner

Y



o ol e o

AN NTTITT D220V DD D DETTDADDETD-DTDD D D P-D-I-D-DDP

G Scanned with OKEN Scanner



b

* .

cb (\Z)Jl".‘ ./( (
(h

(3) Incase of diflerence o opion Between e trastees e opnnos of the gty sl

o~
\ |\u‘\.n|

(0 A resolution i witing cireulated amongstall the trustees and sagned by apagonty of
the tustees shall be as vahid and etftectual asof it had boen passed ata meeting ol the frustees
s duly called and convenad

(5) Notice of the meeting of the tustees and all commumeation nisy b sent 1o thie trastees

8 at thewr address repsterad o the bemg i the records of the st Clenerally notice peviod fos
5 a mecting 15 tree days and for extraordmary/special meetings one day notice 1 enongh
& () All meetings of the tust shall be held at sueh place and at such tme as the Hoard of
a trustees of e Trust shall decide trom tune 1o time
2 (/) A trustee whoas unable to be present at a meeting of the tustees may send his views
9 on the agenda i winung and such expression of opimion shall be taken 1o be his vote on the
23 mattes concerned
() (8) The minutes of the proccadings of every meeting of the trustee shall be entered i a book
a to be hept for that  purpose and signed by the Charman of such meeting or the following

moctmg when  they are read ovar and shall, when so entered and signed, be conclusive
;‘3 evidence of the business and olba mattens Gunsacted ut such mecting
3 . . .
= () The quorum for any mecting of the trustees shall be Thiee and the quorun may be
2 switably mcreased i case of increase i the number of trustees
A
2
3 (1) REMUNERATION OF THE TRUSTEES .

No trustee 1s  ehgable for any remuneration, as long as he holds the office of the Trusteeslup
2 However, the Trustees  can reamburse the expenses incurred by them for and on belall of the
a trust or for  the activities of the trust to such extent that is considered reasonable and penune
- Trustees are  enutled for  waveling allowance to attend  the meeting but no sitting fee 1s
By chargeable to the Trust accounts. Trustees who  ofler professional  services or the sdvisory
e committec  members who  render  professional  services for the  vanous  professional
% requirements can be paid reasonable fees for their professional services
% »
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(14)
(W DISOUALIFICATIONS O RUSTELS
A person Jhall cease to be a trastee if any of the following events happens -

(1) I he dies, o

(b) 1 hie becomes bankrpt, or

(¢ If he ecomes insane or otherwise become incapable to act, or
(d) I’ he resigns his office.

No Person being,

(1)  anundischarged insolvent, or

(1) convicted of any offence involving moral turpitude,
() of unsound mind, cr

(1v) a mmor

shall be ehgible to be a trustee.
(N) AR] SIWTION AND COURT JURISDICTION

Should any dispute or difference of opinion arise in matters connected with the activities of
the Trust amongst the trustees or between the trustees or in the interpretation of this
instrument, (he same shall be sellled as per provisions Parl 1T of the Indian Arbilration &
Conciliation Act of 1996.

An Umpire shall be appointed by the President in office or the President himself can act as
umpire, afler receipt of due notice from the concerned trustee/trustees for settlement of
disputes that has arisen. The procedure for resolving the dispute shall be in accordance with
the law as laid down in Part I1I of the Act no 26 of 1996.

(O) ACCOUNTABILITY :

Subject to the provision contained herein above, the trusiees are not accountable to the
Beneficiaries in respect of various activities and expenditure of the Trust fund or in the
manner of investment of Trust Funds.

(P) This Trust is Irrevocable.

(Q) The investmentof the Funds of  the Trust shall be made in accordance with the

Provisions of Section 11(5) read with Section 13(1)(d) or the other related provisions of the
Income Tax Act, 1961, which may be applicable from time to time.
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T3
..W.& (R) Any amendments (o this Deed of Trust shall not have an aflect of altening the basic
= Character/objects — of the Trust and further, no such amendments which may prove (o be
M« repugnant  to  the provisions of  section 2(15), 11,12,13, 80 G and other relevant p
3 provisions of the Income Tax Act, 1961 shall be made. -
—
o=y (S) Any amendments to the Trust Deed will be carried out only with the prior approval
B of the Commissioner of Income-Tax.
=
..”_.U; (T) The benefits of the Trust shall be open toall imespective of caste, religion, sex
| etc.,
= ‘
i | . o - . .
= (U) The objects/actvities of the Trust shall be carried out only in India
=
M (V) In the event of dissolution/winding-up of the Trust the assets remaining as on the date of
B

‘

porarar Tl o CTERAR AR GRS EL DB G wd bE oD

dissolution  shall under no circumstances be distributed among the Trustees but the same
shall be transferred to another charitable Trust whose objects are similar to those of this
trust and which enjoys recognition w/s.80-G of the Income-Tax Act, 1961.

(W) The Trust shall maintain regular books of accounts and the accounts shall be closed by
31% march every year and the same shall be audited by a qualified Chartered Accountant.

(X) Itis hereby expressly declared thal the (rusl created under these presents is nol

possessed of any immovable or movable property  other than the corpus of Rs. 10,000/
donated by me today. I further declare that [ have divested of the said sum of Rs. 10,000/-
and shall have no say in the functioning and administration of the Trust.

IN WITNESS WHERECF THE AUTHOR OF THE TRUST. K. SELLATYAN has sct
his hands at Karaikal this the 30th day of December 2002.

AUTHOR
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